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UNITED STATES BANKRUPTCY COURT 

NORTHERN DISTRICT OF CALIFORNIA 
 
In re 

CROWN VANTAGE, INC., 
 
           Debtor. 

EMPLOYER I.D. #54-1752384 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

Jointly Administered 
Case No.  00-41584 N 
Chapter 11 

FINAL NOTICE OF (I) SALE OF CERTAIN 
ASSETS FREE AND CLEAR OF CLAIMS, 
LIENS AND ENCUMBRANCES, AND (II) 
AUCTION AND BIDDING PROCEDURES 
WITH RESPECT TO SUCH SALE. 

 
 

TO ALL CREDITORS AND OTHER PARTIES IN INTEREST 

PLEASE TAKE NOTICE that pursuant to an order of this Court dated 
September __, 2000 (the “Procedures Order”), a hearing will be held before The Honorable 
Randall J. Newsome at 10:00 a.m. on October 24, 2000 at the United States Bankruptcy Court 
for the Northern District of California, Oakland Division, 1300 Clay Street, Oakland, CA 94612 
(the “Sale Hearing”) to consider the Debtors’ motion (the “Sale Motion”) for an order pursuant 
to sections 105, 363, 365 and 1146(c) of the Bankruptcy Code (the “Sale Order”) approving the 
sale of to the Successful Bidder (as defined in the Procedures Order) pursuant to the Bidding 
Procedures (as defined in the Procedures Order). 

PLEASE TAKE FURTHER NOTICE that the Debtors are hereby accepting 
competing bids (as defined in the Procedures Order, “Qualified Bids”) for the sale and 
assignment of the Purchased Assets.  Such Qualified Bids must be received no later than 4:00 
p.m. (San Francisco time) on October 16, 2000 by each of (i) the undersigned counsel to the 
Debtors, (ii) Akin, Gump, Strauss, Hauer & Feld, L.L.P., 590 Madison Avenue, New York, NY 
10022, attention Daniel H. Golden, Esq., counsel to the Committee of Unsecured Creditors, (iii) 
Paul, Weiss, Rifkind, Wharton & Garrison, 1285 Avenue of the Americas, New York, NY 
10019, attention Andrew N. Rosenberg, Esq., counsel to the Purchaser (as defined in the 
Procedures Order) and (iv) Davis, Polk & Wardwell, 450 Lexington Avenue, New York, NY 
10019, attention Donald Bernstein, Esq., counsel to the Agents (as defined in the Procedures 
Order). 

PLEASE TAKE FURTHER NOTICE that, if any Qualified Bids are received, 
an open auction (as defined in the Procedures Order, the “Auction”) will be conducted at 1:00 
p.m. (San Francisco time) on October 19, 2000, by the Debtors at the offices of Shearman & 
Sterling, counsel to the Debtors, 555 California Street, San Francisco, CA 94104.  Qualified 
Bidders may attend the Auction for the purpose of making further Qualified Bids for the 
Purchased Assets, provided that notice of their intention to do so is given in accordance with the 
Procedures Order.  The Auction will be conducted in the manner and subject to the requirements 
set forth in the Procedures Order.  If no Qualified Bids are received, the Auction will not be 
conducted and the sale of the Purchased Assets to the Purchaser may be approved by the Court in 
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accordance with the terms of the Sale Order at the Sale Hearing, without further motion or notice 
by any party. 

PLEASE TAKE FURTHER NOTICE that the Auction, the Bidding Procedures 
(each as defined in the Procedures Order) and the terms and conditions governing the submission 
and consideration of Qualified Bids are set forth in the Procedures Order and that the Procedures 
Order, the Sale Motion and the proposed Sale Order may be examined in the office of the Clerk 
of the Bankruptcy Court during regular business hours or obtained from the undersigned counsel 
for the Debtors. 

PLEASE TAKE FURTHER NOTICE that any interested party seeking to 
object to the sale of the Purchased Assets pursuant to the Sale Order must file and serve an 
objection setting forth the basis of the objection and all relevant documentation in support 
thereof (the “Objection”) so that such Objection is received, no later than 4:00 p.m. (Oakland 
time) on October 17, 2000 (the “Objection Deadline”) by each of (i) the undersigned counsel to 
the Debtors, (ii) Akin, Gump, Strauss, Hauer & Feld, L.L.P., 590 Madison Avenue, New York, 
NY 10022, attention Daniel H. Golden, Esq., counsel to the Committee of Unsecured Creditors, 
(iii) Paul, Weiss, Rifkind, Wharton & Garrison, 1285 Avenue of the Americas, New York, NY 
10019, attention Andrew N. Rosenberg, Esq., counsel to the Purchaser and (iv) Davis, Polk & 
Wardwell, 450 Lexington Avenue, New York, NY 10019, attention Donald Bernstein, Esq., 
counsel to the Agents. 

PLEASE TAKE FURTHER NOTICE that unless an objecting party has filed 
and served an Objection by the Objection Deadline in accordance with this notice, such objecting 
party shall be forever barred from asserting, at the Sale Hearing or thereafter, any objection to 
the Sale Motion, the sale of the Purchased Assets to the Purchaser on the terms set forth in the 
Letter Agreement or the Debtors’ consummation and performance of the Definitive Agreement 
(each as defined in the Procedures Order), including the transfer of the Purchased Assets and the 
assumption and assignment of any contracts free and clear of all interests or legal or contractual 
prohibitions on assignment thereof. 

PLEASE TAKE FURTHER NOTICE that a hearing with respect to any 
Objections shall be held before The Honorable Randall J. Newsome at 10.00 a.m. (Oakland time) 
on October 24, 2000 at the United States Bankruptcy Court for the Northern District of 
California, Oakland Division, 1300 Clay Street, Oakland, CA 94612 or at such other time or date 
as the Court may designate.  

Dated:  September __, 2000 

DOUGLAS P. BARTNER  
FREDRIC SOSNICK 
SHEARMAN & STERLING 
599 Lexington Avenue 
New York, New York  10022-6069 
Telephone:  (212) 848-8000 

COUNSEL TO THE DEBTORS AND  
DEBTORS IN POSSESSION 


